
Part 2 Control your expenses 
Self-Study Worksheet 
Vocabulary: Money & Finance Terms 

Below are some important words related to money and finance. Read the definitions and 
examples carefully. 

1.​ Expenditures – Money that is spent on goods and services.​
Example: "You should track your expenditures to avoid unnecessary spending." 

2.​ Wealth – A large amount of money or valuable possessions.​
Example: "True wealth is not just about earning money but also managing it wisely." 

3.​ Balance – The amount of money available in an account after transactions.​
Example: "Check your balance before making big purchases." 

4.​ Long-term goals – Financial or personal objectives planned for the future.​
Example: "Saving for retirement is an important long-term goal." 

5.​ Down payment – An initial payment made when buying something expensive, such as a 
house.​
Example: "I am saving money for a down payment on my first home." 

6.​ Retirement – The period in life when a person stops working, usually after a certain age.​
Example: "Planning for retirement early ensures financial security." 

7.​ Investing – Putting money into something to earn more money over time.​
Example: "Investing in stocks can help your money grow." 

8.​ Financial foundation – The basic principles and savings that provide financial security.​
Example: "A strong financial foundation begins with smart spending habits." 

Vocabulary Practice Activity 

Match the words with their definitions: 

1.​ _____ The amount of money available in your bank account. 
2.​ _____ Money that is spent on goods and services. 
3.​ _____ The action of putting money into something to make a profit. 
4.​ _____ The process of saving money for the time when you stop working. 
5.​ _____ An amount of money paid upfront when making a large purchase. 
6.​ _____ The act of managing money wisely to build long-term security. 
7.​ _____ Objectives planned for the future, like buying a home or retiring early. 
8.​ _____ A large amount of money or valuable assets. 

 

Grammar: Modal Verbs 



Explanation 

Modal verbs (should, must, can, could, would, etc.) express advice, possibility, obligation, or 
necessity. 

Examples 

●​ "You should control your expenditures to save money." 
●​ "Do you really need to buy coffee every day?" 
●​ "You must plan for your long-term goals." 

Rule on How to Create 

●​ Modal verb + base form of the verb (without ‘to’) 
○​ Correct: "You should save money." 
○​ Incorrect: "You should to save money." 

Practice Activity 

Complete the sentences with the correct modal verb (should, must, could, would, or can): 

1.​ You _______ consider packing your lunch instead of eating out every day. 
2.​ _______ you buy a new phone if your old one still works fine? 
3.​ People _______ plan their budget carefully to avoid financial problems. 
4.​ If you want to retire comfortably, you _______ start saving early. 
5.​ _______ you afford a down payment on a house right now? 
6.​ You _______ avoid impulse purchases to control your expenses. 
7.​ If you invest wisely, your money _______ grow over time. 

 

Grammar: Conditionals 

Explanation 

Conditionals describe possible or hypothetical situations and their consequences. 

Examples 

●​ "If you packed your lunch even three times a week, you could easily save $60 a month." 
●​ "If you save money now, you will have financial security later." 

Rule on How to Create 

There are different types of conditionals, but here we focus on the First Conditional (real 
possibility) and Second Conditional (hypothetical situations). 



●​ First Conditional (real possibility): If + present simple, will + base verb 
○​ "If you save money, you will have financial freedom." 

●​ Second Conditional (hypothetical situation): If + past simple, would/could + base 
verb 

○​ "If you saved more money, you could afford a vacation." 

Practice Activity 

Complete the sentences using the correct conditional form: 

1.​ If Elias _______ (track) his expenses, he _______ (save) more money. 
2.​ If you _______ (spend) too much on dining out, you _______ (not have) enough for 

savings. 
3.​ You _______ (be) financially secure if you _______ (plan) wisely. 
4.​ If I _______ (invest) in stocks, I _______ (grow) my wealth. 
5.​ If people _______ (understand) the value of money, they _______ (make) better 

financial choices. 
6.​ If Elias _______ (start) saving earlier, he _______ (reach) his financial goals faster. 
7.​ You _______ (not worry) about retirement if you _______ (save) consistently. 

 

Answer Key 

Vocabulary Practice Answers: 

1.​ Balance 
2.​ Expenditures 
3.​ Investing 
4.​ Retirement 
5.​ Down payment 
6.​ Financial foundation 
7.​ Long-term goals 
8.​ Wealth 

Modal Verb Practice Answers: 

1.​ should 
2.​ Should 
3.​ must 
4.​ should 
5.​ Can 
6.​ should 
7.​ could 

Conditionals Practice Answers: 



1.​ tracked / would save 
2.​ spend / will not have 
3.​ would be / planned 
4.​ invested / would grow 
5.​ understood / would make 
6.​ had started / would reach 
7.​ would not worry / saved 
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